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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangement of Certain
Officers.
Appointment of Edmund P. Harrigan, M.D.
Effective December 13, 2018, the board of directors (the “Board”) of PhaseBio Pharmaceuticals, Inc. (the “Company”) appointed Edmund P. Harrigan, M.D.
to serve as a director of the Company. Dr. Harrigan will serve as a Class I director whose term will expire at the 2019 annual meeting of stockholders.
There is no arrangement or understanding between Dr. Harrigan and any other person pursuant to which he was selected as a director of the Company, and
there is no family relationship between Dr. Harrigan and any of the Company’s other directors or executive officers. The Company is not aware of any
transaction involving Dr. Harrigan requiring disclosure under Item 404(a) of Regulation S-K. Additional information about Dr. Harrigan is set forth below:
Edmund P. Harrigan, M.D., age 65, currently serves as a member of the boards of directors of ACADIA Pharmaceuticals, Inc. and Bellicum Pharmaceuticals,
Inc. From 2012 to 2015, Dr. Harrigan served as Vice President of Worldwide Safety and Regulatory for Pfizer Inc., where he led a 3,500-person team in 80
countries that was responsible for collecting, interpreting and reporting clinical safety data for more than 600 marketed products, and managing regulatory
interactions with global health agencies. Dr. Harrigan’s previous executive leadership roles at Pfizer included serving as Senior Vice President, Head of
Worldwide Business Development, Senior Vice President, Head of Worldwide Regulatory Affairs and Quality Assurance, and Vice President, Head of
Neuroscience and Ophthalmology. Earlier in his career at Pfizer, Dr. Harrigan served as Vice President of Clinical Development, Therapeutic Area Head, CNS
and Pain. Before entering the pharmaceutical industry in 1990, Dr. Harrigan was a practicing neurologist for seven years. He also serves on the Board of
Directors of two privately-held companies, Karuna Pharmaceuticals Inc. and Lyndra, Inc. Dr. Harrigan received his B.A. from St. Anselm College and his M.D.
from the University of Massachusetts at Worcester. The Board believes that Dr. Harrigan’s extensive pharmaceutical experience in global research and
development, regulatory affairs and business development qualify him to serve on the Board.
In accordance with the Company’s non-employee director compensation policy, upon commencement of his service as a director, Dr. Harrigan was granted an
initial option grant to purchase shares of the Company’s common stock with an aggregate Black-Scholes option value of $170,000, which will vest in equal
monthly installments over a three year period such that the option is fully vested on the third anniversary of the date of grant, subject to Dr. Harrigan’s
continuous service through such vesting date. At the 2019 annual meeting of stockholders, and at each annual meeting of stockholders following which
Dr. Harrigan will continue service as a director, Dr. Harrigan will also be entitled to receive an additional option grant to purchase shares of the Company’s
common stock with an aggregate Black-Scholes option value of $85,000, which will vest upon the earlier of the one year anniversary of the date of grant
and the date of Company’s next annual stockholder meeting, in any case subject to Dr. Harrigan’s continuous service through such vesting
date. Additionally, Dr. Harrigan will be entitled to receive a $40,000 annual retainer, payable quarterly in arrears, for his service on the Board. Dr. Harrigan
has also entered into the Company’s standard form of indemnification agreement.
Item 7.01 Regulation FD Disclosure.
On December 17, 2018, the Company issued a press release announcing the appointment of Dr. Harrigan. A copy of the press release is furnished herewith as
Exhibit 99.1 to this Current Report on Form 8-K.
The information in this Item 7.01, including Exhibit 99.1, is being furnished pursuant to Item 7.01 of Form 8-K and shall not be deemed “filed” for purposes
of Section 18 of the Securities Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall the information
be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, whether made before or after the date
hereof, except as shall be expressly set forth by specific reference in any such filing.
Item 9.01

Financial Statements and Exhibits.
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Number

99.1

Exhibit Description

Press release, dated December 17, 2018, entitled “PhaseBio Appoints Edmund P. Harrigan to Board of Directors.”
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Exhibit 99.1

PhaseBio Appoints Edmund P. Harrigan to Board of Directors
Malvern, PA, and San Diego, CA, December 17, 2018 — PhaseBio Pharmaceuticals, Inc. (Nasdaq: PHAS), a clinical-stage
biopharmaceutical company focused on the development and commercialization of novel therapies for orphan diseases, with an
initial focus on cardiopulmonary disorders, today announced the appointment of Edmund P. Harrigan, M.D. to its board of directors,
effective December 13, 2018.
Dr. Harrigan brings nearly three decades of experience in the pharmaceutical industry to PhaseBio’s board. During his 18-year
tenure with Pfizer, Dr. Harrigan held numerous leadership roles in business development, regulatory affairs and quality assurance,
most recently serving as Senior Vice President of Worldwide Safety and Regulatory, where he led global safety and regulatory
organizations. From 2010 to 2012, he served as President and Chief Executive Officer of Karuna Pharmaceuticals. Earlier in his
career, Dr. Harrigan held leadership roles at Neurogen Corporation and Sepracor (now Sunovion Pharmaceuticals). Dr. Harrigan
began his career as a practicing neurologist and was the co-founder of Coastal Neurology Services.
“We are thrilled to welcome Ed to our board of directors,” said Jonathan P. Mow, Chief Executive Officer of PhaseBio. “We will
benefit greatly from Ed’s significant pharmaceutical experience in global research and development, regulatory affairs and business
development as we continue to execute on corporate milestones and advance PB2452 and PB1046 through clinical trials.”
Dr. Harrigan also serves on the boards of directors of Bellicum Pharmaceuticals, Karuna Pharmaceuticals, ACADIA
Pharmaceuticals and Lyndra Therapeutics. He holds an M.D. from the University of Massachusetts Medical School and a B.A. in
chemistry from Saint Anselm College.
“PhaseBio is rapidly progressing product candidates through the clinic and building a portfolio of important medicines to address
orphan disease areas of high unmet medical need,” said Dr. Harrigan. “I look forward to working with the PhaseBio leadership team
during this exciting time of corporate growth.”
About PhaseBio
PhaseBio Pharmaceuticals, Inc. is a clinical-stage biopharmaceutical company focused on the development and
commercialization of novel therapies to treat orphan diseases, with an initial focus on cardiopulmonary disorders. The company’s
lead development candidate is PB2452, a novel reversal agent for the antiplatelet therapy ticagrelor. PhaseBio is also leveraging its
proprietary elastin-like polypeptide (“ELP”) technology platform to develop therapies with the potential for less-frequent dosing and
improved pharmacokinetics. PhaseBio’s second product candidate PB1046, which is based on ELP, is a once-weekly vasoactive
intestinal peptide receptor agonist for the treatment of pulmonary arterial hypertension.
PhaseBio is located in Malvern, PA and San Diego, CA. For more information, please visit www.phasebio.com.
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